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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: Lake Forest Securities LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
701 Brickell Ave.
(No. and Strect)
Miami Florida 33131
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO_ CONTACT IN REGARD TO THIS REPORT
Robert Gilman C ' 561-771-0036

(Area Code - Telephone No.)

“B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Morrison Brown Argiz & Farra, LLC

(Name - if individual. state last, first, middle name)

1450 Brickell Ave, Miami Florida 33131
" (Address) (City) (State) " (Zip Code)
'CHECK ONE:

¥ Certified Public Accountant
™ Public Accountant

I~ Accountant not resident in United States or any ofits possessions

FOR OFFICIAL USE ONLY

Claims for exemption fiom the requirement that the annual report be covered by the opinion of an independent public
accountant ntust be supporied by a statement of facts and circumstances relied on as the basis for the exemption. See Section
240.17a-3(e)(2) -

Potential persons who are to respond to the collection of
SEC 1410 (06-02) information contained in this form are not required to respond
unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

L Gustavo Domingiez |, swear(or-affirm) that, to the best of my knowledge and belief the accompanying

financial statement.and supporting schedules pertaining to the firm of Lake Forest Securities 1.LC

as of December 31, 2018 , are'true and correct, 1 further swear (or-affirm) that neither the company nor any

pariner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:

e N
S, ANA M TORRES

% State of Florida-Notary. Pubtic
Commission 4 GG 191888
My Commission Expires

Mareh 12, 2022

/ / 'Nomay Public
P

This mnnr(A"‘ contains:(check all applicable boxes):
¥ (a) Facing Page.

by Statement of Financial Condition.

T () Statement of Income (Loss).

™ W) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors' Capital.
7 () Statement of Cash Flows

I () Statementof Changes in Liabilities Subordinated to Claims of Creditors.

o

1 (g) Computation of Net Capital.

I th) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
Fa Information Relating.to the Possession or Control Requirensents Under Rule 15¢3-3.
7 () Statement of Exemption from Rule 15¢3-3:

Iy A Reconciliation, including appropriate explanation-of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhiibit A of Rale 15¢3-3.

W () AnOath or Affirmation.
™ (m) SIPC Supplemental Report and Independent Accountant's Report

™ () Report of Independent Registered Public Accounting Firmi on Statement of Exenmption or Complianée’

10y A report describing any material inadequacies found to exist or found to have existed since the date of the previous andit.

®#For conditions. of confidential treatiment of certain portions of this filing, see seetion 240,17a-5(e)(3).
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MORKRISON BROWN ARGIZ & FARRA, LEC

CERTIRED PUBLIC ACCOUNTANTS AND ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Lake Forest Securities, LLC
(A Wholly-Owned Subsidiary of AdCap Holdings, LLC)

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Lake Forest Securities, LLC as of December
31, 2018, and the related notes (collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of Lake Forest Securities, LLC as of
December 31, 2018 in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Lake Forest Securities, LLC’s management. Our responsibility is to
express an opinion on Lake Forest Securities, LLC's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Lake Forest Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Emphasis of a Matter

As discussed in Note 1 to the financial statements, the Lake Forest Securities, LLC has not generated significant
revenues to maintain its operations and thus is dependent upon AdCap Holdings, LLC to make capital contributions
from time to time to provide support for its operations. Lake Forest Securities, LLC’s ability to continue operations
is dependent upon the member’s willingness and ability to continue providing the necessary capital for'Lake Forest
Securities, LLC to maintain compliance with the Securities and Exchange Commission Net Capital Rule. (Rule 15¢3-
1). :

Wpwiasn, Gy, %M.«%

We have served as Lake Forest Securities, LLC’s auditor since 2014,

Miami, Florida
March 18, 2019

An independent member of Baker Tilly International
" .

| ‘ ‘
1450 BRICKELL AVENUE, 18TH FLOOR, MIAM! FL:33131 e - T305373
1 ! .

5500 @ F 3053730056 @ MBAFCPA.COM.



Lake Forest Securities, LLC

(A Wholly-Owned Subsidiary of AdCap Holdings, LLC)
Statement of Financial Condition

December 31, 2018

ASSETS
Cash $ 108,314
Deposits with clearing organizations 305,000
Receivables from clearing organizations 228,552
Prepaid expenses 19,899
Furniture and equipment, net 2,015
Due from affiliates 11,619
Other assets 5,310
TOTAL ASSETS $ 770,709
LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses $ 117,325
Commissions payable 72,429
Due to afiiliates 1,732
Subordinated loan interest payable 37,323
Liabilities subardinated to claims of general creditors 300,000
TOTAL LIABILITIES 528,809
COMMITMENTS AND CONTINGENCIES (NOTES 3 and 10)
MEMBER’S EQUITY 241,900
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 770,709

The accompanying notes are an integral part of these financial statements.



